
 

 

Gard reports 2010 results  
 

18th April 2011 

Gard today announced the highlights from its consolidated results for the year ending 

20th February 2011.  

Reporting at a group level the key financial results are: 

• Gross written premiums of USD 792 million  

• A surplus after tax of USD 175 million 

• Combined ratio net of 94%  

• Free reserves of USD 818 million  

• Total assets of USD 2.4 billion 

“2010 was another good year for the group” commented Claes Isacson, CEO of Gard.  

“The insurance operations performed well, with a combined ratio across the group of 

94%, emphasising our risk selection as well as being helped by a relatively benign claims 

picture across some areas. While historically low interest rates are affecting the 

performance of the financial markets, we were pleased with our investment return of 

9.3%.  

“Overall all business areas have continued to deliver strong results. Gross written 

premium decreased by 2% from previous year, partly as a result of market pricing 

remaining soft but also because of our risk selection process. The marine book 

performed well while P&I and energy were slightly behind plan.  

“Winter is always a period of increased claims, and the 2010 year was particularly 

noticeable for a few significant claims late in the policy year. In addition, we saw more 

claims above USD 10 million than we would expect – as well as an increase in the 

underlying claims trends – particularly in areas such as cargo and personal injury.”  

 
Notes to Editors 

Gard is a shipowner-controlled provider of P&I, marine and energy insurance products, 

with gross written premium in 2010 of USD 792 million and total assets of USD 2.4 

billion. Gard employs over 400 staff in 11 offices around the world.  



 

 

 

All insurance operating entities within the Gard group; Assuranceforeningen Gard, Gard 

P&I (Bermuda) Limited, Gard Marine & Energy Limited and Gard Marine & Energy 

Forsäkring AB are rated ‘A’ (positive outlook) by Standard & Poor’s.  
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