
 

 

 
Gard reports 2013 results and announces reduced 

deferred call 
 

27 May 2014 

Following the meeting of the Board of Directors on 26 May, 2014, Gard reported the 

highlights from its consolidated results for the year ending 20 February 2014 and 

announced a reduction in the deferred call for the 2013 policy year.  

Reporting at a group level the key financial results are: 

· Gross written premiums of USD 959 million  

· A surplus after tax of USD 89 million 

· Combined ratio net of 97 per cent  

· Contingency reserves of USD 944 million  

USD 35 million will be returned to the mutual Members of the Club by reducing the 

deferred call for the 2013 policy year to 15 per cent from the original estimate of 25 per 

cent of the advanced call. 

Rolf Thore Roppestad, CEO of Gard, said “I am delighted to report strong results for the 

2013 financial year. It was a year of considerable change for Gard, but a combination of 

solid team work and a strong business performance has meant that continuity of service 

has been delivered. Our insurance operations performed well, with a combined ratio 

across the group of 97 per cent and a surplus after tax of USD 89 million on an ETC 

basis. We also achieved a return on investments of 4.3 per cent. 

“In addition, 2013 is the fifth consecutive policy year in which we reduced the deferred 

call – a record that demonstrates the value we deliver, year on year, to our Members and 

clients. After the reduction in deferred call, Gard will have USD 944 million in contingency 

reserves, an increase of 5.5 per cent. 

“Looking ahead, we are focusing on developing of our global organisation to meet the 

needs of our Members and clients”. 
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Notes to Editors 

Gard is a shipowner-controlled provider of P&I, marine and energy insurance products, 

with gross written premium of USD 959 million, with over 450 staff in 14 offices around 

the world.  

All insurance operating entities within the Gard group; Gard P. & I. (Bermuda) Ltd, 

Assuranceforeningen Gard, Gard Marine & Energy Limited and Gard Marine & Energy 

Forsäkring AB are rated ‘A’ + by Standard & Poor’s.  
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