
 

 

Gard takes action against the 1971 IOPC Fund 
 

28 March 2014 

Gard announced today that is has filed proceedings in the English High Court of Justice 

against the 1971 IOPC Fund to resolve outstanding issues in the Nissos Amorgos 

incident. Gard seeks a ruling that the Fund is bound to reimburse further amounts which 

the Club may have to pay in Venezuela, and that by refusing to do so it is in breach of 

funding procedures they agreed to follow at the outset of the case.    

 

In October 2013 the Administrative Council of the 1971 Fund resolved to wind up its 

affairs. It is understood that it intends completing this process during the course of 2014. 

However, Gard – along with the rest of the International Group of P&I Clubs – believes 

that the winding up the Fund is premature pending a satisfactory resolution of 

outstanding compensation cases, of which the Nissos Amorgos is one of five.  

 

Sara Burgess, Senior Vice President, Head of International Group Affairs, said: “Gard 

very much regrets that these proceedings have become necessary, but unfortunately we 

believe we are left with no choice.” 

 

Colin Williams, Chairman of the International Group Pollution Sub-Committee, said: 

“The International Group does not agree with the views which have been expressed by 

the 1971 Fund as to its obligations in the Nissos Amorgos incident.  The Group fully 

supports Gard in bringing these proceedings.” 

 

Notes to Editors 

Gard is a shipowner-controlled provider of P&I, marine and energy insurance products, 

with gross written premium in 2012 of USD 884 million and total assets of USD 2.5 

billion. Gard employs 450 staff in 13 offices around the world.  

All insurance operating entities within the Gard group; Gard P&I (Bermuda) Limited, 

Assuranceforeningen Gard, Gard Marine & Energy Limited and Gard Marine & Energy 

Forsäkring AB are rated ‘A+’ (stable) by Standard & Poor’s.  
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