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The board of Gard P&I (Bermuda) Ltd is very sad to announce the death of Claes Isacson, CEO of 

the Gard group since 2001. Having been on sick leave earlier this year, he unexpectedly became 

seriously ill in the last week, and he died last night.  

Claes Isacson joined Gard in 1996 to set up an office in Gothenburg. In 1999 he was promoted to 

head of P&I underwriting and he became CEO of Gard in 2001. His tenure as CEO was characterised 

by a strategy of growth and diversification that led to Gard becoming the largest P&I club in the world 

and the third largest marine insurer.  

“We would like to offer our sincerest condolences to Claes’ wife and family” said Stephen Pan, 

Chairman of Gard P&I (Bermuda) Ltd. “They are in all our thoughts at this difficult time. Claes will be 

missed tremendously by everyone who has worked with him in both the insurance and maritime 

industries, which he served with dedication and success. 

“It is safe to say that, under Claes’ leadership, every part of the Gard group has been put under the 

microscope to exploit synergies, improve processes and deliver the very best service possible. 

Everyone who worked with Claes recognised his enquiring mind and determination, as well as 

enjoying his charm, humour and hospitality. The strength and resilience of Gard today is due to his 

vision and energy, he was an inspirational leader who transformed the business.  

“In addition to his role at Gard, he has played an active role in the wider marine insurance market. In 

November 2009, he was elected Chairman of the International Group of P&I Clubs – the first non-

British person to hold this position – for a three year term.”  

The Executive Committee has appointed Svein Buvik, currently SVP in charge of Administration / 

Organisation as Acting CEO until a permanent appointment is made.  
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Integral to Claes’ vision for Gard was that it should return to its roots as part of a broader insurance 

group. Nearly ten years ago, he led a project which culminated in the purchase of the marine & 

energy portfolio from If P&C Insurance -– making Gard Marine & Energy a wholly owned part of the 

group. This was as significant for the industry as it was for the group. It brought together P&I and 

marine and energy in one organisation for the first time. 

 

Since then, his overriding goal was on meeting changing client needs. Whether it was creating Gard 

Academy to look at education and development, re-engineering underwriting to focus on specific 

industry segments, expanding the office network to reach the emerging economies or creating best 

practice in claims handling, Claes was always looking to the future and to continually improve the 

organisation and the way it served its Members and clients.  

 

During his time in office he oversaw significant growth and development within the group. It now has 

more gross tonnage entered than any other P&I club – growing from 62 million entered GT in 2001 to 

175 million in 2013. It is also the third largest marine insurer in the world. Gross premiums have 

grown from USD 126 million in 2001 to USD 853 at 20 February 2012.  

Gard now has total assets of USD 2.5 billion (USD 720 million in 2001) and has grown to employ over 

450 staff in 12 offices around the world.  

Gard P. & I. (Bermuda) Ltd. and its associated entities has the highest security rating in the market – 

with an ‘A+’ with a stable outlook from Standard & Poor’s.  
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