
 

 

Gard reports 2011 results  
 

 

Gard today announced the highlights from its consolidated results for the year ending 

20th February 2012.  

Reporting at a group level the key financial results are: 

• Gross written premiums of USD 855 million  

• A surplus after tax of USD 51 million 

• Combined ratio net of 98%  

• Free reserves of USD 840 million  

 “2011 was a volatile year in the maritime insurance markets from a number of 

perspectives” commented Claes Isacson, CEO of Gard.  “Our underwriting results saw 

some impact from the severity of the claims picture and the challenges facing the 

shipping industry, while concerns around the Eurozone crisis and global economic 

slowdown had a significant effect on the investment results. However, despite these 

difficulties, we delivered a sound result which should give our Members and clients 

comfort that we have built a solid and resilient business over the last decade.  

“Despite the heavier than expected claims losses last year, our technical result from 

2011 was only down slightly from the previous year, and our insurance operations 

performed well, with a combined ratio across the group of 98%. The major swing factor 

was the investment returns – a factor that had boosted the results in the prior two years.  

“Our results for 2011 were on budget and we saw good growth throughout the year, 

culminating in a strong renewal. Since 21 February  2011, the group has seen an 

increase in P&I tonnage of around 25 m gt, bringing the total to around 220 m gt.”  
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Notes to Editors 

Gard is a shipowner-controlled provider of P&I, marine and energy insurance products, 

with gross written premium in 2011 of USD 855 million and total assets of USD 2.5 

billion. Gard employs over 400 staff in 11 offices around the world.  

All insurance operating entities within the Gard group; Assuranceforeningen Gard, Gard 

P&I (Bermuda) Limited, Gard Marine & Energy Limited and Gard Marine & Energy 

Forsäkring AB are rated ‘A’ (positive outlook) by Standard & Poor’s.  
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